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Richard Sipley
By

ML UAAAT DEAL | BUEESY TR

ichard Sipley knows ex-

actly when he put the

finishing touches on the

rough draft of his first

book, “Market Indica-
tors: The Beat-Kept Secret to More
Effective Trading and Investing” Tt
was during last year's Super Bowl
But Sipley, a senior pertfolio man-
ager at Boston Private Bank & Trust
Co,, was far from being finishod. The
project that started in early 2008
still needed plenty of work. Editors
recast his nareative into the active
voice and the myriad of charts he
planned to uge in the book needed
approval from 8 number of different
souress. In the end, it ull worked put.
Bloombery Press published his book
lote lost year Sipley recently sat
down with Boston Business Journal
banking snd financial services re-
parter Tim MeLaughlin

What was It like to see your book on
the shelf at a book store?

Is surreal. .. My mom loves if,

What did you learn about writing?
It's really good to have a dendline, Tt
was really hard to get going, | found
myself constantly rereading what |
had written.

What has bean your most painful expe-
rienca in your professional career?
Being lied to by management of a
company | covered as an analyst,

What's been your greatest accom-
plishment?

Tm just happy T got married, ... T met
my wife-when | was 33, We now have

three kids 10 years luter.

What's been your best stock pick?

HealthSpath. They got delisted from
the New York Stock Exchange to the
Pink Shests about 10 years ago. Ths
CEO was under mdictment. But |
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thought the company's assets were
much more valuable than what the
murket was saying, [ don't know If |
would call it a good stock pick, but
a well-thought-out speculation. The
stocle was ot 20 éents and then went
to something like $§3 a share

‘What was your worst stock pick?

It was the same company whose
management lied to me from across
the table.

What's the best plece of advice you
have recelved in your career?”

T was thinking about changing jobs,
and making the jump into the un-
known was really uncomfortable. |
told my boes the deelsion T was fac-
ing. A few hours later, the manag-
ing director of the division called me
and aglted e if | had a few minutas
This was a pretty imposing guy, a
real presence when he entered a
room. | walk into hig office and we
chatted for a while, He asked about
the prospective job and why I was
considering it. He asked, “What's the
worst that can happen? That one
question, coming from someéone my
dad's age who had seen it all, really
erystailized the decision for me. Ask-
ing that one question helps simplify
the decizion. ... If T can live with the
worst-giise scenario, it makes it much
easier to move forward.




